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‘gagee shall hecome & part of mortgage debt.

lic assessments and Insurance prefnlutiiy, as estimated by the

... said items and charge all advances therefor to the mortgage debt. )
aggregate monthly gayment, shall, unless made sogdﬂlﬁ; e:Mortgagor prior to the due date of the next
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let to 10'h - NO CHARGE
10th to 18th - BO¢

: 18th to 20th « $1,00 ;
Alter 20th - 2% of Payments !

Together with a%gnd singular the rights, members, hereditaments, and appurtenances to the same belong-
ing or in any way incident or appertalhing. and ail of the rents, issues, and profits which may arise or .
be had therefrom, and including all hdg%&flumblng, and lighting fixtures and any other equipment or
fixtures now or hereafter attached, conhi , or fitted thereto in anyimanner; it being the intention of
the parties hereto that all such fixtures and equipment, other than the usual household furniture, be con-
sidered a part of the real estate. s

TO HAVE, AND T0 HOLD all and singular the said premises unto the Mortgagee, its successors and
assigns foreve?.‘ ¥

The Mortggor covenants that he is lawfully seized of the premises hereinabove described in fee_

. absolute, that he has»good right and lawlul authority to sell, convey, or encurnber the same, and

that the premises are free and clear of all Hens and encumbrances whatsoever. The Mortgagor further
covenants to warrant and forever défend all and singular the premises unto the Mortgagée forever, from
and against the Mortgagor and all' persons whomsoever lawfully claiming the same or any part thereof,

“The Mortgagor covenants and agrees.as follows:

_1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided.

. 2. That this mortgage shall secure the Mortgagee for such further sums as may be‘advanced here-

" after, at the option of the Mortghgee, for the payment of taxes, insurance g‘r;miums,'ptib ¢ assessments,

repairs or other purposes pursuant to the dbvenants herein/ and also any further loans, advances, read-
vances or credltguth_hatma{ be madeHereafter to the Mortgagor by the Mortgagee; and that all sums 50 ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall be payable on demand of the
Mortgagee, unless otherwise provided in writing, e i

3. That he will keep the improyements now exlstilr\xdg or hereafter erected on the mortgaged property
insured as may be required from¥me to time by the Moifgagee against logs bﬁ fire and other hazards,
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby ‘assign to the Mortgagee all such J)Olicles. and that:all such-policies and renewals thereof shall he
heldhby lJ.IhetMortgagee and have attached thereto loss payable clauses in fa or of, and in form acceptable
to the Mortigagee. . o N N

4. That he will keep all im rovements now existinig or héreafter eredted upoki the mortgsaged property
in good repair, and should he fail to.do o, the Mor't'gagee may, at its option, enter upon said premises,
mai e:wha ver Zrepairs are necessary, qné charge the expenses for such repairs:to- the: mortgage debt,

5. ,'I’hdt"fthe"‘}idortgagee may 'rec%lté the maker,  co-fiaker or endorer of any indebtedness secured
hereby. to.carry life.insurance upon himself in.a sum sufficient to pay a1l sums secured by this mortgage,
designating the Mortgagee as benefle thereof, and, upon failure of the:Mortgagor:to.pay the premi- -

ums therefor, the Mortgagee may, at its option, pay sald premiums, and all sums go advanced by the Mort-

6. That, together with, and in addition to, the monthly payments of prinlpal and inereat gayable
under the {éfms of the note!secured h eby.,he will pay e Mortgagee, on the first day of each month,
untfl the indebtedness secured heceby s:paid in full, a qum,g%al to one-twelfth of the annual taxes, pub-
to pay all thxes, ins ima and pubile dsseosmente the Mortdages s 3t te ontion, o6y
or to. axes, insurance premiums and public assessments, the Mortgagee may, at its option, pa
S Ttems an 5 Aniy deflcidney 1n the amount of ‘sich
such ‘payment, constitute an event of default under mortgage. The Mortgagee may collect a .“late
charge” not to exceed two cents (2¢) per dollar of any installment which is not paid within fifteen (15)
days from the due date thereof 1o tover the extra expense involved in handling delinquent payments,
If, however, such monthly payments shall’' not bé sufficient to pay'such items whén the same shall
become due and.payable; then the Moxit_gagor shall psn¥l to the Mortgagee.any amount necessary to.make
up the deflciency. Such payment will be made within thirty (30) days after written.notice from the Mort-
gagee stating the amount of the deflelency, which notice may be given by mail. ¢ * -

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from add aftef’
any default hereundgr.; ang should leéﬁl p'ro‘aedlngq_b;e%rigstituted pursuant to tﬁis instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deductting:all charges and expenses attendihg such groce’edings and thé’'exécution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.




